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Writing the President’s report each year gives time for reflection 
and a reminder of what has been achieved in the last 12 months. 
In the current environment as we navigate our way back to a 

sense of normality after the restrictions of COVID, it is easy to think just 
on a week- to- week basis and forget what milestones have been crossed.

Making Waves brand
The most visible event of the past year was the change of name from 
Sailors with disAbilities to the Making Waves Foundation. This was not 
an easy decision to make and a brand that has been around for 25 years 
and affectionally known just as ‘Sailors’, is not easy to replace. However, 
our organisation has evolved and now includes programs that set out 
to help people with a wide range of disabilities, who suffer from various 
disadvantages or have become disengaged with their community. The 
results achieved by the Winds of Change and Wright of Passage programs 
encourages us to continue to develop programs that make a difference 
to the lives of people who can draw strength from the experience.

We are very encouraged by the acceptance and positive response to the 
new name – so we are definitely ‘making waves’

 It was very timely to launch the new brand at the very successful Making 
Waves Regatta in March, particularly as the initial COVID restrictions 
came into effect the week after! The support from the former Prime 
Minister and Patron Malcolm Turnbull was much appreciated as was the 
assistance of the CYC in running the races for the day.

The Engine Room
It is easy to take for granted the organisation required to deliver our 
programs day in and day out, up and down the East Coast of Australia. 
We all see parts of this and one of the benefits of having our own base 
is the collaboration evident every time I visit. There is tangible energy, a 
‘can do’ attitude, youthful exuberance taking on board the wisdom and 
experience of others and an attitude of service to others, as the glue. We 
can also see this in the videos from programs in Melbourne and Hobart, 
in the newsletters, blogs and social media posts, in the efforts to engage 
with our database and encourage financial support. All this relies on the 
quiet contributions of staff and volunteers (OK some are not that quiet!) 
to bring it all to life.

The Supporters
We are eternally grateful for the support we get from many sources to 
help us in our work.

We need to acknowledge and thank them whenever there is a chance. We 
survive and grow because we have generous donors, many of whom have 
been with us for many years. Survitec, similarly has provided our safety 
gear that enables MWF to set high safety standards every time we set sail.

RANSA, our neighbours in Rushcutters Bay provide a ‘family friendly’ 
hand with meeting spaces, the location of our AGM and Christmas party 
and always a willingness to help when needed. 

We would also thank those that have provided relief in the pandemic, like 
the Woollahra Council, CYCA and State and Federal Governments. There 
are many other ‘unsung heroes’ that work behind the scenes to deliver 
life changing experiences to our guests.

We finished the year in a strong position.
The efforts of all those mentioned above and particularly our Founder 
and CEO, David Pescud, have enabled MWF to finish the year in a sound 
financial position, ready to adapt to the uncertain times ahead, so we can 
still build optimism in our guests through new and existing programs. 

I would also like to thank our GM, Christine Judd and her staff, the 
Leadership Group and various committees as well as my fellow Board 
members for their ever-valuable contributions.

To all the MWF community, whatever your role, know you make a difference 
to people’s lives that need the optimism that we can bring. Enjoy the 
festive season  and re-charge your batteries for another year of challenge.

Andrew King

President’s 
REPORT

Our Mission
To provide inclusive and unique sailing experiences with skilled 
volunteers and staff that: 
•  challenge and support disabled or disadvantaged people to 

explore their potential and to facilitate an optimistic and positive 
mindset; and 

•  raise awareness in society to change the attitude to disabled or 
disadvantaged people. 

Our Values
Making a Difference
We have a passion for improving the lives of the disabled and the 
disadvantaged.

Safety
We place the safety of our teams and program participants at the 
core of everything we do.

Quality
We strive to deliver high standards of performance in all aspects of 
our work.

Integrity
We have an absolute and unwavering commitment to operate in a 
manner that is ethical, trustworthy, respectful and responsible.

Collaboration
We take a collaborative approach that values input from our volunteers, 
program participants, partners, donors and the communities in which 
we operate.

Innovation
We actively seek, develop and implement new ways of undertaking 
and funding our service offerings.

Our Vision
An Australia which embraces disabled or disadvantaged people, so they 
feel optimistic about their lives and are recognised by society as equals.  

 

Making Waves 
FOUNDATION
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The MAKING WAVES FOUNDATION’S board is responsible for 

setting the strategic direction of the organisation. All Board 

members are committed volunteers who give their time and 

expertise to help make a difference in the lives of the people who 

benefit from MWFs programs.

The MWF board meets on a monthly basis in Sydney.

Board ATTENDANCE

2019-
2020

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

David 
Pescud

✗ ✓ ✓ ✓ ✓ ✗ ✓ ✓ ✓ ✓ ✗

Andrew 
King

✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓

John 
Gray

✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓

Peter 
Steel

✓ ✓ ✗ ✓ ✓

Merrilyn 
Clancy

✗ ✓ ✓ ✓ ✓ ✓

Peter 
Lewis

✓ ✓ ✓ ✓ ✓ ✓

James 
Hunter

✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓

Clive 
Hassett

✓ ✓ ✓ ✓

David PESCUD

Andrew KING 

James HUNTER

Merrilyn CLANCY

John GRAY

Last year was a year like no other in SWD / MWF’s history as the last 
third of the year was so impacted by the Coronavirus pandemic, 
closing all our programs without warning. Hopefully, we will 

not experience anything like it again and we can look forward to an 
optimistic future.

Each year we have something to celebrate and I would like to highlight 
particularly the change in name to Making Waves Foundation after 25 
successful years as Sailors with disABILITIES. This change has been 
very well received with many positive responses, setting us up for a 
future of making waves in the community.

The management, volunteers and teams working on this created a 
seamless change, including the move to a new website, followed by 
the challenge of spreading the word as COVID descended. Well done 
to that team! This demonstrates our capacity to manage significant 
change as opportunities arise.

I would also mention the quick response to the COVID restrictions that 
enabled prompt reductions in cost supported by renewed energy with 
the successful end-of-year appeal.

On the racing front, Kayle once again completed the Hobart race, with 
the race serving as fundraiser for the first time. The enthusiastic team 
managed to fit 830 miles into the 630-mile race, hence achieving good 
value for money! The crew racing on Woteva continued training to build 
on the success of the previous season.

One of the keys to the successes in the year just finished was the 
leadership and energy added to MWF by our GM, Christine Judd 
and her team. The office, its systems and communications have been 
upgraded and what we take for granted only comes as result of hard 
dedicated work.

Finally, the regatta in March. Not only was this the most successful to 
date, but it was also the launch of our new name and an opportunity 
for all our stakeholders to gather, have fun and contribute fully. Most 
fortuitously that terrific day was a week before the country closed down!

We continue to enjoy the generous support of our patrons Malcolm 
Turnbull and Bryan Dorman, for which we are most grateful.

Once again, my thanks to all our volunteers up and down the east 
Coast. Your time, effort and contribution in so many ways have enabled 
so many others to discover what they can do.

David Pescud

Founder’s 
REPORT

Board 
MEMBERS

Peter LEWIS

Clive HASSETT

Feedback WINDS OF JOY

The way children not only enjoyed the experience 
of being out on the water but the way they were 
also encouraged to be active participants in the 
experience.

John Paul II Catholic School 
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Malcolm Turnbull is the Former Prime Minister of Australia and former 

Member for Wentworth, the electorate in which MWF is located. Mr 

Turnbull was Leader of the Liberal Party from 16 September 2008 to 1 

December 2009, and Shadow Treasurer prior to that. 

Elected to Federal Parliament as the Member for Wentworth in 2004, 

Mr Turnbull was appointed Parliamentary Secretary to the then Prime 

Minister with responsibility for national water policy and, in 2007, he 

was appointed to Cabinet as the Minister for Environment and Water 

Resources.

Mr Turnbull has been an active supporter of MWF for over 13 years, 

frequently visiting us and joining our participants on their sailing 

experiences. He assists with our programs when he can.

Bryan Dorman has been a patron of MWF since 2015 and has been 

instrumental in the development of MWF’s presence in Melbourne and 

the expansion of our program offering from the Docklands Marina. 

A qualified accountant, Bryan has had significant experience in working 

and growing enterprises across Australia and internationally. In 2000, 

Bryan stepped away from his role as managing partner with an 

accounting practice to concentrate on Regis Aged Care (Regis).

Bryan co-founded Salerno Group with Ian Roberts in 2006 to focus on 

commercial investments in addition to his  investment in Regis. Bryan 

now chairs the Regis Board and divides his time between Salerno Group 

business activities, sailing, golf, travel and supporting the Collingwood 

Magpies. 

Malcolm TURNBULL

Bryan DORMAN

Patrons
FUNDED BY 
DONATIONS, 

SPONSORSHIPS, 
GRANTS AND 

GROWTH IN OTHER 
INITIATIVES

89 SCHOOLS/ORGANISATIONS

3417  
VOLUNTEER 

HOURS

1565  
PARTICIPANTS

54  
WHEELCHAIR 

USERS

100%  
SAFETY RECORD  
(NO INCIDENTS)

497 COGNITIVE

352 AUTISM

113  PHYSICAL

213 SOCIAL

41  HEARING

349 OTHER IMPAIRMENTS

Breakdown OF DISABILITIES:

167  
SAILING PROGRAMS

Achievements 
STATISTICS 2020

• WINDS OF JOY 
• WINDS OF CHANGE 
• WINDS OF CARE

72  
CANCELLATIONS 
DUE TO COVID-19
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What We Do
For more than 25 years we have provided unique, life changing 
opportunities for disabled and disadvantaged young Australians through 
the challenge of sailing. A successful life starts with believing in yourself 
and your abilities; our goal is to empower our participants to develop 
an optimistic outlook on life. With a reach from Mackay to Hobart, over 
50,000 participants have benefited from our volunteer run programs.  

Most of our programs run at no cost to our participants and our funding, 
whilst traditionally reliant on donations, sponsorships and grants, now 
benefits from an increasing and more diverse range of initiatives and 
events. To maintain our presence on the waves, and enrich the lives of 
young Australians, we are continually seeking like-minded partners to 
join our community. We recognise your synergy and value in contributing 

to our innovative culture.

Our six programs are: 
• Winds of Joy
• Winds of Joy Outreach
• Winds of Care
• Winds of Change
• Wright of Passage
• Racing Program

The locations we sail from are:
• Sydney • Melbourne
• Hobart • Southport 
• Rosslyn Bay • Mackay 
• Coffs Harbour • Newcastle

The aim of Winds of Joy is to create optimism by providing fun, 
memorable and rewarding experiences for our participants as they 
come on board a sailing boat. MWF believes that encouraging 

participants to step outside their comfort zones enables them to 
better meet life’s challenges with confidence, optimism and an “I can” 
attitude. The program seeks to support disabled and disadvantaged 
people to reframe what is possible with an open and curious mind-
set, whilst actively participating in sailing a racing yacht. MWF has a 
skilled and motivated crew who are passionate, empathetic and look 
beyond society’s preconceptions. MWF also works collaboratively with 
teachers and carers to meet the particular needs of the participants. 
Activities are selected and facilitated to engage participants at a level 
that promotes enthusiasm and allows them a sense of achievement.

The Winds of Joy program has national reach, with programs running 
from Mackay to Hobart. Our dedicated volunteers enable thousands of 
people with disabilities or facing disadvantage to access this program. 
We recognise the incredible efforts of these volunteers, especially our 
teams in Hobart and Melbourne, for their commitment and giving spirit. 

We also recognise the invaluable support of the Derwent Sailing 
Squadron (DSS) in Hobart for hosting the Winds of Joy for the fourth 
year and providing free berthing for our yacht Kayle. Additionally, to the 
City of Melbourne for covering berthing for our yacht ‘97’ at Docklands.

Programs 
OVERVIEW

Programs 
WINDS OF JOY

Feedback WINDS OF JOY

The excitement that sailing brings when our client 
finds out that they are chosen to go on sailing. They 
can’t wait until the day comes. The smile on their 
faces and the feedback from parents are all positive.

 AFFORD



12   |  MAKING WAVES FOUNDATION   |   Annual & Financial Report 2020 MAKING WAVES FOUNDATION   |   Annual & Financial Report 2020  |   13  

The Winds of Joy Outreach program sees the delivery of our 
Winds of Joy and Winds of Care programs to five locations 
north of Sydney - Newcastle and Coffs Harbour in NSW, and 

Southport, Rosslyn Bay and Mackay in Queensland as well as Hobart 
in Tasmania.

From August to September a crew of volunteers dedicate themselves 
to the Northern Campaign, delivering our yacht Kayle to Northern 
Queensland to hundreds of eager children and youth with disabilities 
who look forward to our arrival each year. The boat then travels down 
the coast, meeting new students at each port before returning to 
Sydney. The success of this program is a testament to the dedicated 
volunteers who carefully plan every detail and commit themselves to a 
long journey on the sea.

February of each year sees our Hobart crew come to life, offering two 
weeks of daily Winds of Joy sails onboard our yacht post Sydney to 
Hobart Yacht Race. It is an exciting way to initiate the school year for 
all of our participating schools who comment that it is the highlight of 
their year.

Winds of Care is a program designed to recognise the immense 
contribution that carers make to the welfare of individuals and 
society as a whole. Caring for people with disabilities is often 

both emotionally and financially taxing, and carers rarely take time out for 
themselves. MWF believes in the importance of prioritising the wellbeing 
of our society’s carers, which is why we continue to run Winds of Care. 
Hosted by skilled volunteers, the program allows participants to unwind 
and enjoy a relaxing harbour sail free of worries and responsibilities. It 
also gives them the chance to network and socialise with other carers. 

This year, the Winds of Care program was offered once each quarter with 
special sails for National Carers Week, which aims to raise awareness of 

the caring role and carer support services. 

Programs 
WINDS OF JOY 
OUTREACH

Programs  
WINDS OF CARE

Feedback WINDS OF CARE

The biggest challenge for carers is being able to 
switch off and care for yourself, and that was why 
going on that sailing boat for a couple of hours 
was beautiful.

Lyn Maciver 
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MWF partners with schools in NSW to deliver Winds of Change, 
an exciting program that has been developed for young people 
with challenging behaviours or diverse learning abilities. Over 

the course of eight weeks, participants develop their self-confidence 
through completing a sailing training course alongside crew volunteers 
and mentors. This supportive, team-based environment allows students 
to strengthen a range of personal attributes such as teamwork and 
responsibility that are essential for managing life’s challenges with a 
positive outlook. 

Built on sound adventure-based educational theory, the Winds of 
Change program offers participants a unique and stimulating learning 
opportunity that takes place outside the classroom. Activities are 
strategically selected to promote growth in areas that have been 
identified for support, as well as to challenge the participants and build 
a sense of achievement each week. 

Programs 
WINDS OF CHANGE

Feedback WINDS OF CHANGE

Darren, Endeavour Sports High, Sydney
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Wright of Passage is a workplace-learning program designed to 

support and grow the personal and social development skills 

of young people (16-25 years of age) who are disengaged 

with learning, to gain their entry into paid work or further education. 

Participants are coached and mentored, whilst undertaking hands-on, 

trade-based experiences and developing workplace expertise, with the 

additional opportunity to participate in adventurous, multi day, offshore 

sailing experiences. 

Key Program Outcomes
Our participants gain:

• Apprenticeship, employment, or pursue further education

• Increased practical, life, personal and inter-personal skills

• Improved self-confidence and a sense of achievement, through 
passing the core competency training modules and increasing 
their skill base

• Improved ability to work as part of a team and communicate 
effectively and with confidence

• Improved resilience by being able to recover from and treat 
mistakes as a learning opportunity, being able to self-critique, 
and being open to professional feedback and advice

Recent Key Successes
NDIS ILC funding was attained to fund a project worker to evaluate 
Stage 1 of the project then collaboratively build a strategy and action 
plan pathway with supporting documentation. MWF employed a 
former participant 18-year-old Delilah Scott in this role, who herself 
has benefited from the experience as a participant and is also a young 
role model. Having not had formal education since she was 15 due to 
a significant medical condition, she found her freedom via Wright Of 
Passage and is now enrolled in a Cyber security double degree at UWS 
and is our Making Waves Ambassador.

A Case study Video was produced by the current and previous intake 
“Instead of saying if only, why not start asking what if?”   access to this 
video is via:  https://youtu.be/FJcLk72Akns

79% participant attendance during active program

Employment outcomes – two participants with support in crafting 
resumes and employment plans gained employment in a data entry 
business and as a labourer due to involvement in the program.

Partnership Opportunities - are being developed with two schools on 
the South Coast an area of high youth unemployment which will involve 
transportation and two organisations in Sydney. 

COVID-19 shutdown during the last six months of the year significantly 
impacted on this program. The participants were motivated and 
encouraged by the ongoing assistance of  all our supporters particularly 
the Oatley Family for our berthing, which is a highly valued contribution 
and critical for the delivery of the program. 

Programs 
WRIGHT OF 
PASSAGE

AN INNOVATIVE 
EMPLOYMENT 
PROGRAM  

Feedback WRIGHT OF PASSAGE

Making Waves has never underestimated me, I am 
always Delilah first and my disability second. Wright of 
Passage gave me the opportunity to test my limits on 
my terms. I found my freedom on the waves, sailing 
from Sydney to Hobart in a wooden boat we’d restored 
from sinking to sailing. 

Delilah Scott, 2020 Co-ordinator Wright of Passage 
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Since December 1994, when David Pescud led the first disabled 
team to successfully participate in the Sydney to Hobart 
race, MWF/SWD has been challenging deeply-rooted social 

perceptions about the possibilities available to people with disabilities. 

The Racing Program highlights MWF’s philosophy that people with 
disabilities are far more capable than what society gives them credit 
for. Racing gives our members an incentive to aim higher, gain a 
renewed sense of self and achievement, and discover additional 
coping mechanisms within the shared experience of sailing at the 
highest level. It creates a pathway from all our other four programs 
and provides opportunities for people to build on their sailing skills 
and experience.

Programs 
RACNG

Feedback RACING

The purpose of the racing, it’s really to show the broader 
community how people with disability, especially 
adults, can be included in such a mainstream sport - 
and be able to be successful, to be able to overcome 
barriers. It should be almost like a little version of what 
society can be, so showing that everyone does have 
their place, everyone has their roles.

Alice Anderson volunteer racing crew member
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Volunteers 
OVERVIEW It is no exaggeration to state that our volunteers are the lifeblood of 

MWF. Across Australia, volunteers contribute both on and off water 
from skippering our boats to office administration, boat maintenance 

and long ocean boat deliveries. 

This year, despite the obstacles and setbacks of a global pandemic, our 
volunteers continued to give of themselves, participating in a series 
of projects throughout lockdown including outreach calls to other 
volunteers and database processes. Their tireless efforts kept the entire 
organisation energised and optimistic.

Our volunteers base is made up of many diverse individuals, with crews 
in Melbourne and Sydney complimented by outreach crews in Tasmania, 
Northern NSW and Queensland. In 2019-20 we had 220 volunteers of 
whom 75% actively participated in programs. It is worth noting the 
significant contributions made by Greg Pugh, Mike Muir and Kathy 
Veel who are crucial to our Northern Outreach and Hobart Campaigns, 
Denise Johnston and Jeff Casley who coordinate our Melbourne 
programs, Roger Bonnet for his coordination of crews in Sydney and 
Andrew Davidson for his work on the Wright of Passage program.

It would be remiss to not also mention the efforts of Renée Smith and 
James Hunter who, across a wide range of organisational activity, have 
given so much and who play a crucial role in creating optimism and joy 
in the lives of thousands of our participants.

In this past year we have seen our community of volunteers rally around 
each other and MWF, demonstrating the immeasurable value of what 
we do in the lives of so many. Their influence contributed to some 80 
new volunteers joining the organisation this year.

From the Board and the Executive, to all of our volunteers we thank you 
for your tireless efforts, your dedication and commitment.

Feedback VOLUNTEERING

When you’re doing things for others and there’s no 
goal for yourself, the rewards are priceless.

Val Nicholls volunteer crew member
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Organisations who participated in our programs 2019/20:
AFFORD
Aftercare
Albuera Street Primary
ASPECT
Bajool State School
Bankstown Stroke Support Group
Bass High School
Bayside Special Development 
School
Beenleigh State High School
Bentleigh West Primary School
Bethany College
Bulleen Heights School
Callaghan College
Campania District School
Carinity Education
Centennial Park School
Clairvaux MacKillop College
Coffs Harbour High School
Coffs Harbour Public School
Condell Park High School
CPL
CREATIVITY INC
Drouin Secondary College
Dulwich Hill High
Early Links Inclusion
Eastern Suburbs Aftercare / 
STRIDE
East Maitland Public School
Emerson School
Endeavour Sports High School
Engedi Inc
Gillwing Public School
Glenella State School
Glenallen School
Glenfield Park SSP
Goodwood Primary School
Greenacres Disability Services
Hopetown SSP
Horizon
Inala
John Paul II Catholic School
Katandra 
Kingston High School

Kurri Kurri High School
Lake Illawarra High
Lalor Park Primary School
Lalor Park Public School
Lawrence Hargrave School
Lindisfarne North Primary School
Logan City Special School
Mackay District Special School
Matraville Sports High School
Melton Specialist School
Moriah College
Newcastle High School
Newcastle Middle School
Northern School for Autism
Northlakes High School
Orara High School
Pete’s Place
Pioneer State High School
Queechy High School
Sandy Beach Public School
South Grafton High
Southport Special School 
Southern Support School
Sporting Wheelies & Disabled 
Association
St Ives High School
St Therese’s Catholic School
Sunnyfield Disability Services
Sunshine Special Development 
School
The John Berne School
The Beach School
3 Bridges Community
Toogoolawa School
Victoria Park State School
Vietnamese Special Needs
Wairoa School
Wangee Park School
William Baydon Public School
William Carey Christian School
Woolgoolga Primary School
Yagoona Public School
Yeppoon State High
Youth off the Street

Schools  
& PARTICIPATING 
ORGANISATIONS

Fundraising  
SNAPSHOT

FUNDRAISING  
INCOME  
GENERATION 

	

n  68%  Appeals/Donations
n  20%  Grants
n  5%  Commercial
n  4%  Events
n  2%  Corporate Partnerships
n  1%  Membership

✓  CHARITY  
       TICK

Making Waves Foundation 
is proud to be a registered 
charity with the Australian 
Charities and Not-for-profits-
Commission, and has the 
highest commitment to 
transparency, accountability 
and governance.

Making Waves Foundation relies on funds raised from a diverse 
base - donations, sponsorships, partnerships, grants, and special 
events to provide the equipment and infrastructure necessary 

for the delivery of its programs. 

Innovation 
At Making Waves Foundation, we believe our future is in creating a 
suite of innovative sustainable products utilizing our skills and assets  
In 2019 and 2020, we introduced several new fundraising products to 
ensure that our programs continue running amid the unpredictability of 
an ever-changing world. These include as a starting point;

• OFFERING MAKING WAVES FOUNDATION BOATS for a fee as 
corporate entries in various regattas on Sydney Harbour.

• SELLING PLACES on our entry in the Sydney to Hobart race.

• Following our win of the Lexus in the ASX Refinitiv Charity Foundation 
Art Union on selling it through the MAKING WAVES RAFFLE.

• Becoming the CHARITY OF CHOICE for the Breakout Regatta 
supported by all Sydney Newcastle, Port Stephen and Pittwater 
yacht clubs.

• Developing a CORPORATE SAIL TRAINING PROGRAM focused at 
executive teams.

Continuity 
MAKING WAVES REGATTA is a much-loved event in the Making Waves 
Foundation’s annual calendar, bringing together corporate supporters 
and the broader sailing community. Built on three years of past success, 
the 2020 regatta was a highly anticipated event. Twenty-five corporate 
groups competed against each other for the Making Waves Trophy 
in a race on Sydney Harbour, aided by volunteer skippers and crew 
members. 

On the day, entry fees and fundraising activities showed a performance 
increase of 110% compared to previous years. The Making Waves 
Foundation is extremely thankful for the support of the racing entrants 
and all of the boat owners who generously contributed their yachts for 
the event. The race would also not be possible without the continued 
engagement of our wonderful volunteers, particularly those who helped 
to organize the event and those who crewed on the day. 

The Making Waves Foundation is looking forward to next year’s regatta 
with optimism.

Events
FUNDRAISING DINNER IN MELBOURNE – Patron Bryan Dorman, 
hosted the annual fundraising dinner in Melbourne with industry leaders 
who are generous in their support of the Making Waves Foundation

PRINCE EDWARD YACHT CLUB YOUNG MEMBERS NIGHT – annual 
event for which the Making Waves Foundation is charity of choice   

Appeals 
Successful national appeals for End of Financial Year and Christmas.  

As you can see the Making Waves Foundation is committed to innovation 
and sustainable funding platforms that will continue to develop new 
fundraising solutions in order to diversify its income streams. 

Using our human and capital assets to continue financially supporting 
its programs with your help in 2021 and beyond.
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MAJOR DONORS AND CORPORATE PARTNERS

OUR SUPPORTERS

Thank You 
OUR SINCERE 
THANKS TO 
ALL OUR 
SUPPORTERS 
AND FUNDERS

THE PANDEMIC 
IMPACTED UPON MANY 
OF OUR FUNDRAISING 
ACTIVITIES AND 
CAMPAIGNS, AND 
OUR OPPORTUNITIES 
TO MAINTAIN 
CONNECTEDNESS IN 
OUR COMMUNITY. 

WE THANK OUR 3331 
DONORS AND MORE 
THAN 25 PARTNERS, 
TRUSTS AND 
FOUNDATIONS FOR 
THEIR GENEROSITY, AS 
WELL AS ALL THOSE 
WHO SUPPORTED US 
THROUGH COMMUNITY 
EVENTS, PRO BONO 
ACTIVITIES AND  
IN-KIND GIFTS.

Grants  
2019-2020

WE APPRECIATE THE 
FUNDING FROM THE 
FOLLOWING GRANTS. 

THIS FINANCIAL 
SUPPORT 
CONTRIBUTES TO 
OUR ABILITY TO 
CONTINUE TO DELIVER 
THE MAJORITY OF 
OUR PROGRAMS TO 
YOUNG DISABLED 
AND DISADVANTED 
AUSTRALIANS AT NO 
CHARGE.

CommBank Community Grant 
Funded 60 Winds of Joy 
participants in Sydney.

Primary Club Australia
Donated $7,500 for a new jib 
for our Winds of Joy Program

Maritime Industry Foundation
Funded $1,500 towards 
individual toolboxes and tools, 
to provide to each of the 
participants of the Wright of 
Passage. 

NSW Office of Sport 
• Local Sport Grant Program 
- Sport Development 
(2019-2020) VOLUNTEER 
ESSENTIAL SKILL TRAINING. 
The $2000 grant provided 
Safety and Sea Survival 
training for our volunteers.          

• Local Sport Grant Program 
- Sports Access (2019-
2020) HAND HELD RADIO 
& MARINE ENVIRONMENT 
LOCATOR EQUIPMENT. 
The $5000 grant was 
used to purchase marine 
communication equipment.

Jemena  
Community Grants (2019) 
funded 30 young people to 
enjoy a Winds of Joy sailing 
day in Sydney.

We are particularly grateful to Sid and Margaret French for their 
generous ongoing support. We also acknowledge Malcolm Turnbull 
one of our Patrons for his continued support.

Bob Scott Marine | Duwa Joinery Leichhardt 
Marcus Blackmore | Oatley Family

Graeme Wood Foundation 
(2020)has awarded us funds to 
support our sailing programs. 

Australian Government  
• Volunteers Grant. With thanks 
to the support of our local 
Federal Member Dave Sharma 
(Member for Wentworth), we 
successfully attained $5,000 for 
office equipment.

• Stronger Communities Grant 
With thanks to the support of our 
local Federal Member Dave Sharma 
(Member for Wentworth), we 
successfully attained $15,000 for 
Wright of Passage.

QLD Government  
Gambling Community Benefit 
Fund. The Queensland 
Government, Office of Liquor and 
Gaming Regulation, awarded us 
a $25,000 grant to help us cover 
the expenses of the 2020 Winds 
of Joy Queensland Outreach.

NDIS 
ILC Grants (2019) Information, 
Linkages and Capacity Building 
is about community inclusion, 
creating connections between 
people with a disability and the 
communities they live in. We 
attained funding for our data 
management project and Wright 
of Passage 

Coffs Harbour Clubs 
ClubGRANTS (2019) $4000 
funded a week of Winds of Joy 
sailing programs in Coffs Harbour. 

Port Waratah Coal 
Community Investment Funding 
(2019) A $5000 grant for 
10 Winds of Joy sails for the 
Newcastle community. Thanks 
also to one of our volunteers 
from Newcastle, Scott Parkinson 
for his support with this grant.

Club Liverpool 
Club Grants (2019) We received 
a grant for 6 people with a 
disability from the Liverpool 
area to access the Winds of Joy 
program.

Carers NSW 
National Carers Week (2019) 
The NSW Department of Family 
and Community Services funded 
Carers NSW provide us with a 
grant to contribute to providing 
a Winds of Care sail during 
National Carers Week in 2019. 

The Flack Trust 
The Marian and E.H. Flack Trust 
2020. We were successful in 
receiving a grant for delivering 
our Winds of Joy program in 
Melbourne.



26   |  MAKING WAVES FOUNDATION   |   Annual & Financial Report 2020 MAKING WAVES FOUNDATION   |   Annual & Financial Report 2020  |   27  

Making Waves Foundation (MWF) - formerly Sailors with disABILITIES - is a not-
for-profit organisation that uses sailing as the medium for creating optimism and 
positive change in children, youth and adults with a disability or disadvantage. In 
its 26 years of existence, MWF has reached over 46, 000 people. 

Treasurer’s 
REPORT

Financial 
REPORT

Teasurer’s 
REPORT I doubt if any of us will forget 2020; a remarkable year for a number 

of reasons and dominated by the impact of Covid-19. The pandemic 
caused us to pause all our activities in mid March and presented us 

with a number of challenges exacerbated by the fact that in common 
with all other organisations, we had no idea how long the shutdown 
would last. The Board took the view that we needed to take swift and 
robust action to ensure our financial sustainability and also maintain 
our organisational infrastructure so that we would be well positioned to 
resume our services as and when the situation allowed. 

It is a tribute to our staff, volunteers, donors and supporters that we have 
managed to successfully come through this period and can look forward 
to continuing to provide our programs to disadvantaged and disabled 
Australians. We should also recognise the support of Commonwealth, State 
and local governments as well as our commercial partners who have been 
generous and pragmatic in their assistance. The result of these concerted 
efforts, ensured that we finished the year in a strong financial position with 
cash reserves in place to sustain us should further challenges arise.  

Balance Sheet
The Foundation had net assets of $1,135,953 at 30 June, a significant 
increase over the $950,598 recorded in 2019.  We showed improvements 
in all areas of the asset and liability sides of the Balance Sheet with 
highlights being a growth in cash balances of $51,353 and a technical 
decline in liabilities of $87,176 due to the release of a large grant over 
the course of the year, which was held in full in the balance sheet on the 
liability side at last year end. 

Revenue
Income for the year was $921,602, an increase of 44% over the $640,003 
of 2019. Whilst our income from yacht leasing was reduced because 
we did not charter a yacht for the Sydney Hobart Race, we were very 
successful in our fundraising and appeals as well as with the Making Waves 
Regatta which is establishing itself on the sailing calendar as a notable 
event and important fundraiser for the Foundation. We also benefitted 
from Federal Government financial assistance totalling $45,244 from the 
Jobkeeper and Cash Flow Boost schemes. 

Our sponsors remain loyal and we extend our thanks to Jones Lang LaSalle 
and Australian Maritime Technologies for the support they provide.  

Expenditure
Expenditure for the year was $701,384, before depreciation, an increase 
of $69,561 (11%) over the prior year $631,823. This is largely due to 
the additional staff role of general manager, with most other areas of 
expenditure being broadly flat with prior year. Exceptions were our 
expenditure on boats which showed a reduction and IT spend which 
increased significantly due to work undertaken to improve our databases 
and contact records. These latter costs were covered by a grant. 

Surplus/Loss
Our surplus for the year, after depreciation of $34,863 was $185,355 
which evidences the actions we took to closely manage our expenses 
and maintain income over the period.

Cash Flow
Given the difficult circumstances of the last three months of the year we 
placed particular emphasis on cash flow and liquidity. Our year end cash 
balance of $519,521 showed an increase of $51,353k, when compared to 
a balance of $468,168 at year end 2019.

In Summary
As we continue to move towards a post Covid environment, we will need 
to navigate through a challenging period which is likely to increase the 
demand for our services while making the raising of funds more difficult as 
the medium and longer term economic impacts of the recession become 
apparent. We have great confidence in our volunteers and supporters, and 
together we will work through these unpredictable times to deliver our 
unique programs as we have been doing for over a quarter of a century.  

Clive Hassett
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The accompanying notes form part of these financial statements
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MAKING WAVES FOUNDATION INC.
A.B.N. 82 714 459 575

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2020

Depreciation

The depreciation method and useful life used for items of property, plant and equipment (excluding
freehold land) reflects the pattern in which their future economic benefits are expected to be
consumed by the association. Depreciation commences from the time the asset is held ready for
use. Leasehold improvements are depreciated over the shorter of either the unexpired period of the
lease or the estimated useful lives of the improvements. The depreciation method and useful life of
assets is reviewed annually to ensure they are still appropriate.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Plant & Equipment 10% to 30%
Office Equipment 30% to 50%

The assets' residual values and useful lives are reviewed, and adjusted, if appropriate, at each
balance sheet date.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount

Gains and losses on disposals are determined by comparing proceeds with the carrying amount.
These gains or losses are included in the income statement. When revalued assets are sold,
amounts included in the revaluation reserve relating to that asset are transferred to retained
earnings.

Impairment of Assets

At the end of each reporting period, the association assesses whether there is any indication that an
asset may be impaired. The assessment will consider both external and internal sources of
information. If such an indication exists, an impairment test is carried out on the asset by comparing
the recoverable amount of that asset, being the higher of the asset's fair value less costs to sell and
its value-in-use, to the asset's carrying amount. Any excess of the asset's carrying amount over its
recoverable amount is immediately recognised in profit or loss.

Page 8
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MAKING WAVES FOUNDATION INC.
A.B.N. 82 714 459 575

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2020

Where a change in comparatives has also affected the opening retained earnings previously
presented in a comparative period, an opening statement of financial position at the earliest date of
the comparative period has been presented.

Industry and Geographical Segments

The association acts as a facilitator of sailing opportunities to disabled people in Australia.

Member Remuneration and Benefits

Making Waves Foundation Inc. pays expenses in relation to the ongoing maintenance and
operation of the boat owned by Mr David Pescud. Mr Pescud's boat is used by Making Waves
Foundation Inc. to provide sailing opportunities to disabled Australians.

During the year $44,102 was paid in relation to maintenance and operating cost of the boat owned
by Mr. David Pescud.

As the boat is owned by Mr David Pescud, it has not been capitalised as an asset of Making Waves
Foundation Inc., in the financial statements.

Apart from the above benefits, no members received any remuneration or benefits from the
organisation as a direct result of holding office as a member of the governing body.

COVID-19

In March 2020 the COVID-19 outbreak was declared a global pandemic by the World Health
Organization.

The outbreak and the response of Governments in dealing with the pandemic had a great impact on
the community. The requirement of social distancing had a great impact on the operations of the
entity.

The scale and duration of these developments remain uncertain as at the date of this report
however they are having an impact on the earnings, cash flow and financial condition.

Related Parties

David Pescud has in the past provided the use of his boat for Making Waves Foundation Inc. free of
charge. In exchange for the use of this boat expenses have been paid towards the ongoing
maintenance of this boat.
This has been reviewed in the past and is listed as a note to the accounts.

Expenses have been reviewed and authorised by committee members. The risk of fraud is low as
all expenses are reviewed and approved by the committee before payment.
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MAKING WAVES FOUNDATION INC.
A.B.N. 82 714 459 575

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2020

2020 2019
$ $

7 Financial Risk Management

(a) Risk management framework

Making Waves Foundation Inc. has exposure to the following risks from its use of financial
instruments:
Credit Risk
Liquidity Risk
Market Risk

This note presents information about Making Waves Foundation Inc's exposure to each of the
above risks, the association's objectives, policies and processes for measuring and managing risk,
and the association's management of capital.

(b) Credit Risk

Credit risk is the petential risk of financial loss resulting from the failure of a client to meet their
obligations on time and in full, as contracted. It arises principally from receivables from clients and
from investment securities.

Management of credit risk

Making Waves Foundation Inc's exposure to credit risk is reduced due to the stablility of its funding
sources. Grants and other receivables are all from public sector agencies. Receivables are only
ever minor amounts. If any credit is to be given, Making Waves Foundation Inc would make an
assessment of the risk and set appropriate contract terms and follow up overdue amounts to limit
any losses. Investments are placed only with reputable financial institutions.

(c ) Liquidity risk

Liquidity risk is the risk that the association does not have sufficient financial resources to meeet its
obligations when they come due, or will have to do so at excessive cost.

Exposure to liquidity risk
The association maintains separate accounts for funding day to day operations. The majority of the
association's grant income is determined by agreement for twelve month periods, enabling cash
flow planning. These strategies ensure that the association is able to meet its short term and
long-term liabilities. The association has reduced the exposure to liquidity risk through a process of
annual budgeting and cash flow forecasting.

(d) Market risks

Market risk is the risk that movements in interest rates, foreign exchange rates, equity prices or
commodity prices will affect the association's income and capital. Making Waves Foundation Inc.
faces no material market risk other than interest rate risk - see below.
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